RIVERSIDE

(W o Arts & Innovation Ci ty C ou n C il M €1mo an d um

TO: HONORABLE MAYOR AND CITY COUNCIL DATE: NOVEMBER 13, 2012
FROM: FINANCE DEPARTMENT ITEM NO: 46
WARDS: ALL

SUBJECT: INVESTMENT SUMMARY AND FINANCIAL REPORTS - SEPTEMBER 30, 2012
ISSUE:

The item for City Council consideration is receipt of the monthly financial reports and an
investment summary.

RECOMMENDATION:

That the City Council receive these reports.

BACKGROUND:

Sound investment practices are essential to good fiscal management. The Finance
Director/Treasurer is responsible for managing the City’s investment portfolio. Cash flow is
monitored on a daily basis and unexpended cash is directed towards investments that exhibit first
safety, then liquidity and an appropriate return on investment. The investment results are
summarized and reported to the City Council at each month-end.

Sound management practices include monitoring revenue and expenditures against the City
Council approved budget. Financial reporting is suspended pending the closing of the accounts
for the fiscal year and completion of the independent audit.

FISCAL IMPACT:

There is no fiscal impact associated with this report.

Prepared by: Scott Catlett, Assistant Finance Director

Certified as to availability

of funds: Brent A. Mason, Finance Director/Treasurer

Approved by: Brent A. Mason, Finance Director/Treasurer
for Scott C. Barber, City Manager

Approved as to form: Gregory P. Priamos, City Attorney

Attachment: Investment Reports
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CITY OF RIVERSIDE
Schedule of Cash and Investments
September 30, 2012

DESCRIPTION COUPON  MATURITY INVEST PURCH COosT YIELD ON ESTIMATED
OF SECURITY RATE DATE RATING DATE BASIS MATURITY MKT VALUE
MONEY MARKET ACCOUNTS

CALTRUST Investment Trust of California Varies Varies AA Varies 1,278,258.71 0.38% 1,278,258.71
CALTRUST Heritage Money Market Fund - Select Class Varies Varies AAA Varies 1,057,173.85 0.15% 1,057,173.85
CNI Charter Government Money Market Fund - Class N Varies Varies Aaa Varies 819,182.85 0.01% 819,182.85
Local Agency Investment Fund Varies Varies NR Varies 95,393,290.76 0.35% 95,393,290.76
Bank of America Varies Varies Coll. ! Varies 6,787,113.86 0.25% 6,787,113.86
Citizens Business Bank Varies Varies Coll. ! Varies 5,015,494.13 0.35% 5,015,494.13
SUBTOTAL MONEY MARKET ACCOUNTS 110,350,514.16

CERTIFICATES OF DEPOSIT

Medallion Bank (FDIC Gtd) 0.80% 04/15/13 FDIC 2 10/15/10 247,865.72 0.90% 248,461.28
GE Money Bank (FDIC Gtd) 1.75% 07/23/113 FDIC 2 08/06/10 246,738.91 1.88% 249,755.78
Ally Bank (FDIC Gtd) 1.80% 08/06/13 FDIC 2 08/06/10 246,786.80 1.90% 249,746.15
Cache Valley Bank (FDIC Gtd) 1.30% 08/12/13 FDIC 2 08/10/10 161,716.65 1.51% 163,042.63
Enterprise Bank & Trust (FDIC Gtd) 1.55% 08/12/13 FDIC 2 08/12/10 248,708.58 1.69% 251,821.42
BMW Bank of North America (FDIC Gtd) 1.60% 08/13/13 FDIC 2 08/13/10 247,781.59 1.70% 250,804.14
Compass Bank (FDIC Gtd) 1.00% 09/30/13 FDIC 2 09/30/11 248,000.00 1.00% 248,970.67
Farm Bureau Bank (FDIC Gtd) 0.90% 10/15/13 FDIC 2 10/15/10 248,739.15 1.00% 249,721.85
Franklin Security Bank (FDIC Gtd) 0.95% 10/15/13 FDIC 2 10/15/10 247,870.10 1.00% 248,845.43
Essa Bank & Trust (FDIC Gtd) 1.00% 10/21/13 FDIC 2 10/20/10 248,000.00 1.00% 248,050.34
Headwaters State Bank (FDIC Gtd) 1.00% 10/25/13 FDIC 2 10/25/10 249,000.00 1.00% 251,323.67
Wilmington Trust Company (FDIC Gtd) 1.35% 10/29/13 FDIC 2 10/29/10 245,000.00 1.35% 247,317.45
Middleton Community Bank (FDIC Gtd) 1.00% 11/27/13 FDIC 2 10/27/10 248,717.32 1.10% 251,615.50
Bofl Federal Bank (FDIC Gtd) 1.10% 05/06/14 FDIC 2 04/13/12 249,385.81 1.00% 251,402.85
CIT Bank (FDIC Gtd) 2.30% 05/12/114 FDIC 2 09/30/10 248,836.04 1.57% 251,957.87
USAmeriBank (FDIC Gtd) 1.15% 05/19/14 FDIC 2 04/13/12 249,602.92 1.00% 251,354.54
Gulf Coast Bank & Trust (FDIC Gtd) 1.25% 05/20/114 FDIC 2 04/13/12 150,350.57 1.11% 151,414.80
Aurora Bank FSB (FDIC Gtd) 1.50% 05/23/114 FDIC 2 05/23/11 248,000.00 1.50% 250,400.64
Heritage Bank of Commerce (FDIC Gtd) 1.00% 05/27/114 FDIC 2 04/13/12 108,000.00 1.00% 109,026.76
GE Capital Financial Inc (FDIC Gtd) 1.45% 06/10/14 FDIC 2 06/10/11 246,789.38 1.50% 249,108.89
Discover Bank (FDIC Gtd) 1.35% 06/16/14 FDIC 2 06/15/11 246,787.68 1.40% 249,167.42
Access National Bank Reston (FDIC Gtd) 1.00% 06/23/14 FDIC 2 04/13/12 249,000.00 1.00% 251,205.89
Valley National Bank (FDIC Gtd) 0.60% 07/28/14 FDIC 2 08/01/12 244,775.46 0.65% 244,733.44
Sovereign Bank (FDIC Gtd) 0.85% 08/01/14 FDIC 2 08/01/12 245,000.00 0.85% 244,653.81
Sallie Mae Bank (FDIC Gtd) 0.90% 08/08/14 FDIC 2 08/08/12 245,000.00 0.90% 244,590.11
American Express Centurion Bank (FDIC Gtd) 1.20% 08/11/114 FDIC 2 08/11/11 247,535.66 1.30% 249,885.54
Goldman Sachs Bank USA (FDIC Gtd) 1.15% 08/25/14 FDIC 2 08/24/11 247.526.76 1.25% 249,238.51
Merrick Bank (FDIC Gtd) 0.55% 09/19/14 FDIC 2 09/19/12 248,755.07 0.60% 248,167.59
Citizens State Bank (FDIC Gtd) 0.50% 09/22/114 FDIC 2 09/21/12 248,754.39 0.55% 248,135.72
Flushing Savings Bank (FDIC Gtd) 1.60% 10/07/14 FDIC 2 10/07/10 248,502.57 1.71% 251,201.91
Safra National Bank (FDIC Gtd) 1.00% 11/17/14 FDIC 2 11/16/11 247,258.56 1.14% 249,580.01
Barclays Bank/Delaware (FDIC Gtd) 1.25% 12/15/14 FDIC 2 12/14/11 248,000.00 1.25% 249,493.70
World Financial Capital (FDIC Gtd) 1.00% 01/23/15 FDIC 2 12/23/11 248,700.43 1.06% 250,457.40
EnerBank USA (FDIC Gtd) 2.45% 07/07115 FDIC 2 09/29/10 201,878.05 2.11% 207,593.40
National Republic Bank (FDIC Gtd) 1.40% 08/05/15 FDIC 2 08/05/11 249,000.00 1.81% 249,225.59
Bank of the West/San Francisco CA (FDIC Gtd) 1.40% 09/14/15 FDIC 2 09/15/11 249,000.00 1.40% 253,408.79
Crescent Bank & Trust (FDIC Gtd) 0.60% 09/28/15 FDIC 2 09/28/12 248,255.03 0.70% 247,974.12
Wells Fargo Bank NA (FDIC Gtd) 0.95% 04/29/16 FDIC 2 04/29/11 247,000.00 1.75% 242,986.25
BBVA Compass 0.31% 08/20/13 Coll. ! 08/20/12 1,000,000.00 0.31% 1,000,000.00
SUBTOTAL CERTIFICATES OF DEPOSIT 10,046,619.20

MEDIUM TERM NOTES

General Electric Capital Corp 1.88% 09/16/13 AA+ A1 10/25/10 5,016,983.97 1.52% 5,070,855.00
General Electric Capital Corp 1.88% 09/16/13 AA+ A1 10/25/10 5,016,983.97 1.52% 5,070,855.00
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CITY OF RIVERSIDE
Schedule of Cash and Investments
September 30, 2012

DESCRIPTION COUPON  MATURITY INVEST PURCH COosT YIELD ON ESTIMATED
OF SECURITY RATE DATE RATING DATE BASIS MATURITY MKT VALUE
General Electric Capital Corp 5.90% 05/13/14 AA+ A1 02/07/12 5,385,707.15 1.07% 5,408,180.00
Rabobank Nederland 4.20% 05/13/14 AA [ Aa2 07/10/09 5,030,231.20 3.81% 5,259,160.00
Berkshire Hathaway Finance Corp 4.85% 01/15/115 AA+ [ Aa2 10/13/11 7,517,632.58 1.55% 7,680,652.00
Wells Fargo Bank NA 4.75% 02/00/15 A+ /A1 05/17/110 10,254,808.55 3.61% 10,815,660.00
General Electric Capital Corp 1.63% 07/02/15 AA+ A1 07/05/12 10,012,896.01 1.58% 10,174,910.00
Toyota Motor Credit Corp 2.80% 01/11/16 AA-/ Aa3 09/16/11 10,278,388.29 1.92% 10,620,560.00
SUBTOTAL MEDIUM TERM NOTES 58,513,631.72

U.S. GOV'T AGENCY

Federal National Mortgage Association Pool 4.81% 01/01/13 AA+ / Aaa 05/29/09 835,393.64 3.17% 834,165.58
Federal National Mortgage Association Pool 4.85% 06/01/13 AA+ / Aaa 06/26/09 4,714,212.66 3.14% 4,738,115.42
Federal National Mortgage Association Pool 4.52% 06/01/13 AA+ / Aaa 10/21/09 8,483,796.94 2.56% 8,513,622.83
Federal Home Loan Mortgage Corporation Pool 4.00% 09/01/13 AA+ / Aaa 12/16/08 733,549.01 3.85% 740,479.51
Federal National Mortgage Association Pool 515% 10/01/13 AA+ / Aaa 07/15/09 6,818,330.24 2.92% 6,927,871.99
Federal Home Loan Bank 3.63% 10/18/13 AA+ [ Aaa 02/23/09 10,107,181.29 2.58% 10,354,430.00
Federal National Mortgage Association 2.88% 1211113 AA+ [ Aaa 03/12/09 10,023,443.48 2.67% 10,318,930.00
Federal Home Loan Bank 2.38% 03/14/14 AA+ [ Aaa 03/04/11 5,063,006.98 1.49% 5,154,235.00
Federal Home Loan Mortgage Corporation 4.50% 04/02/14 AA+ / Aaa 08/24/09 4,089,723.98 2.96% 4,249,148.00
Federal Home Loan Mortgage Corporation 2.50% 04/23/14 AA+ / Aaa 08/21/12 7,241,433.98 0.28% 7,246,582.00
Federal Home Loan Bank 5.38% 06/13/14 AA+ [ Aaa 08/24/09 5,196,735.75 2.98% 5,431,510.00
Federal Home Loan Mortgage Corporation 1.00% 08/20/14 AA+ / Aaa 1212711 10,065,333.07 0.65% 10,122,640.00
Federal National Mortgage Association 3.00% 09/16/14 AA+ / Aaa 0217111 1,021,454.03 1.88% 1,053,946.00
Federal Home Loan Mortgage Corporation 2.88% 02/09/15 AA+ / Aaa 08/21/12 7,416,290.14 0.34% 7,411,901.00
Federal National Mortgage Association 1.00% 04/24/15 AA+ [ Aaa 10/24/11 20,000,000.00 1.00% 20,008,140.00
Federal National Mortgage Association 2.38% 07/28/15 AA+ / Aaa 02/06/12 8,411,416.09 0.54% 8,444,240.00
Federal Home Loan Mortgage Corporation 1.75% 09/10/15 AA+ / Aaa 02/06/12 5172,467.76 0.57% 5,196,320.00
Federal Home Loan Mortgage Corporation 4.75% 01/19/16 AA+ / Aaa 08/29/11 11,204,264.52 1.03% 11,408,540.00
Federal National Mortgage Association 5.00% 03/15/16 AA+ / Aaa 08/21/12 8,061,809.95 0.56% 8,077,244.00
Federal Home Loan Mortgage Corporation 2.50% 05/27/16 AA+ / Aaa 02/06/12 8,502,104.96 0.76% 8,580,136.00
Federal Home Loan Mortgage Corporation 2.00% 08/25/16 AA+ / Aaa 02/06/12 7,313,436.10 0.83% 7,384,104.00
Federal National Mortgage Association 1.25% 09/28/16 AA+ / Aaa 02/06/12 8,125,030.17 0.85% 8,217,592.00
Federal National Mortgage Association 1.38% 11/15/16 AA+ [ Aaa 12/27/11 10,063,907.46 1.22% 10,310,840.00
Federal National Mortgage Association 1.25% 01/30/17 AA+ / Aaa 05/17/12 5,061,945.28 0.96% 5,132,630.00
Federal National Mortgage Association 1.25% 01/30/17 AA+ / Aaa 07/05/12 5,075,405.38 0.89% 5,132,630.00
Federal Home Loan Mortgage Corporation 1.00% 03/08/17 AA+ / Aaa 05/17/12 4,999,538.15 1.00% 5,063,870.00
Federal National Mortgage Association 1.13% 04/27/17 AA+ / Aaa 05/17/12 3,010,741.78 1.04% 3,055,518.00
Federal National Mortgage Association 1.13% 04/27/17 AA+ / Aaa 07/05/12 504574113 0.92% 5,092,530.00
SUBTOTAL U.S. GOV'T AGENCY 191,857,693.92

MISCELLANEOUS CASH 66,500.00

It has been verified that this investment portfolio is in conformity, exclusive of items identified, with the City of Riverside's investment policy
which was approved by City Coungil on 02/21/2012. The Treasurer's cash management program and cash flow analysis indicates that
sufficient liquidity is on hand to meet estimated future expenditures for a period of six months. The weighted average maturity of the pooled
investment portfolio is 1.72 years. Market prices of securities are obtained from Interactive Data Corporation. Weighted average vield on
cost is 1.180%.

Verified by:

Jason G. Al-Imam, Controller

/E{}/ﬂ JZ’:)' /4/ M,/W%ww«m,

Brent A. Mason, Finance Director/Treasurer

Approved by:

" Collateralized in accordance with Section 53652 of the CA state code.
?Rated Superior by IDC Financial Publishing, Inc.
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CITY OF RIVERSIDE
POOLED CASH AND INVESTMENTS BY FUND
SEPTEMBER 30, 2012

Electric Fund 193,103,727
Sewer Fund 14,928,927
Transportation Funds 10,211,897
General Fund (73,412)
Redevelopment Agency 26,295,012
Trust Funds 17,909,092
Water Fund 68,748,025
Park and Recreation Capital Improvement Funds 2,162,483
Internal Service Liability and Workers' Compensation Funds 1,546,012
Other Miscellaneous Funds 36,003,196
Total Cash and Investments 370,834,959
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