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Economic Vision Background

e Mayor's January 2009 State of the City - call to
action for a new forward-thinking economic
strategy

e Mayor called on Dr. David Stewart, Dean of
Business at UC Riverside to facilitate development
of an aspirational economic strategic vision.

 Endorsed by the Council of Economic
Development Advisors and Workforce Advisory
Panel.

+_Approved by City Council on May 26,2009 _ |/
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The City of Riverside aspires to be:

e A city of dynamism at the
hub of the global economy
where business is promoted
and recognized as a powerful
engine for both economic
growth and for its

contributions to the quality of
life.
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The City of Riverside aspires to be:

e A city of the future with deep historical roots
that it celebrates and cherishes as a foundation
for growth and future development.
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The City of Riverside aspires to be:

e A city of international reach that celebrates,
promotes and seeks advantage in the diversity of
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The City of Riverside aspires to be:

e A city of inspiration that is the
center of a vibrant arts and
cultural community that
contributes to the quality of life
of its own residents and attracts
visitors from the region and the
world.
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The City of Riverside aspires to be:

e A city ofideas thatisa
center of world-class
education that draws on
its history, culture and
location as a living
laboratory for the
development of minds, for
fostering innovation, and
for improving quality of
life.
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The City of Riverside aspires to be:

An Economic Strategic Vision for Riverside

A city of innovation
that encourages and
promotes the
development of new
technologies and the
industries and
individual businesses
that create and
commercialize these
technologies.
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The City of Riverside aspires to be:

e A city of health that is home to leading
institutions and industries that promote the health
and welfare of its own residents and contributes
to the well-being of all residents of the globe.
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The City of Riverside aspires to be:

e A city of the earth thatis
committed to a clean and
sustainable environment and
creating solutions to global
problems.
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The City of Riverside aspires to be:

e A city of freedom to enjoy life in peace and safety.
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The City of Riverside aspires to be:

e A city of community thatincludes [
a Vibrant urban city center, exciting

to the responsible use and
development of the extraordinary
outdoor resources that surround us
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Economic Strategic Vision: Next Steps

Activities to prepare Strategic Action Plan:
» Inventory Riverside’s assets and opportunities
» Identify specific areas of competitive advantage

» Identify potential weaknesses/challenges and how
to address these challenges

» Interview key stakeholders
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Economic Strategic Vision: Next Steps

Activities to prepare Strategic Action Plan:

» Define what Riverside will look like if the ten (10)
vision statements are realized

»Review and coordinate the Action Plan with other
previous and future plans/strategies

» Develop action items needed to realize the Vision
» Prioritize action items and identify resources

» Return full plan to Mayor and Council no later than
December 29, 2009
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