
NEW ISSUE Ì Book-Entry Only RATINGS: Standard & Poor's: ""AAA'' (FGIC-insured)
""A-''(Underlying)

(See ""RATINGS'')
In the opinion of Best Best & Krieger LLP, Riverside, California, Bond Counsel, subject, however, to certain qualiÑcations described

herein, under existing law, the interest on the 2004 Bonds is excluded from gross income for federal income tax purposes, and such
interest is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and corporations,
although for the purpose of computing the alternative minimum tax imposed on certain corporations, such interest is taken into account
in determining certain income and earnings. In the further opinion of Bond Counsel, interest on the 2004 Bonds is exempt from
California personal income taxes. See ""TAX MATTERS'' herein.

REDEVELOPMENT AGENCY OF THE CITY OF RIVERSIDE
$24,115,000

Housing Set-Aside Tax Allocation Bonds
2004 Series A

Dated: Date of Delivery Due: August 1, as shown below
The Redevelopment Agency of the City of Riverside (the ""Agency'') is issuing the Housing Set-Aside Tax Allocation Bonds

captioned above (the ""2004 Bonds'').
Authority for Issuance. The 2004 Bonds are being issued in accordance with a Trust Indenture dated as of November 1, 2004

(the ""Indenture''), by and between the Agency and U.S. Bank National Association, Los Angeles, California, as trustee (the
""Trustee''), and a resolution of the Agency adopted on November 2, 2004.

Bond Terms; Book-Entry Only. The 2004 Bonds will be issued and delivered as fully registered bonds without coupons, and when
delivered, will be registered in the name of Cede & Co., as nominee of the Depository Trust Company, New York, New York
(""DTC''). Payment of principal of and interest on the 2004 Bonds will be paid by the Trustee to DTC, which will in turn remit such
principal and interest to its participants for subsequent disbursement to beneÑcial owners of the 2004 Bonds as described herein. See
""APPENDIX G Ì BOOK-ENTRY ONLY SYSTEM.'' Interest on the 2004 Bonds is payable semiannually on each February 1 and
August 1, commencing August 1, 2005.

Use of Proceeds. The proceeds of the 2004 Bonds will be used to (i) provide funds to prepay the Agency's obligations under an
outstanding 1994 Loan Agreement between the Agency and the Riverside Public Financing Authority (the ""Authority'') and, as a
result of the prepayment, to cause a refunding of related outstanding bonds; (ii) Ñnance a portion of the costs of low and moderate
income housing projects (the ""Housing Projects'') within or of beneÑt to four redevelopment project areas (collectively, the
""Redevelopment Projects'') of the Agency, namely the University/Sycamore Redevelopment Project, the Downtown/Airport
Redevelopment Project, the Arlington Redevelopment Project and the Magnolia Center Redevelopment Project; (iii) provide for a
reserve fund; and (iv) pay the costs of issuing the 2004 Bonds. See ""FINANCING PLAN.''

Security for the 2004 Bonds. The 2004 Bonds are special obligations of the Agency payable from and secured by Tax Revenues
(as deÑned herein). Tax Revenues are derived from the 20 percent of tax increment allocated to the Agency from the four
Redevelopment Projects that the Agency is obligated to deposit into its Low and Moderate Income Housing Fund (""Housing Set-
Aside''). See ""Existing Senior Obligations; Future Parity Obligations'' below. Except for the Tax Revenues and amounts on deposit in
certain funds and accounts under the Indenture, no funds or properties of the Agency are pledged to, or otherwise liable for, the
principal of, premium (if any) or interest on the 2004 Bonds. See ""SECURITY FOR THE 2004 BONDS.''

Common Pledge. The City of Riverside (the ""City'') and the Agency have made Ñndings that the Housing Projects to be
Ñnanced with proceeds of the 2004 Bonds, even though they may be located outside the Redevelopment Projects, will beneÑt all four
Redevelopment Projects; as a result, Tax Revenues includes Housing Set-Aside generated in each Redevelopment Project without
consideration of in which Redevelopment Project the Housing Projects are actually built.

Existing Senior Obligations; Future Parity Obligations. Tax Revenues does not include certain Housing Set-Aside generated in
the University/Sycamore Redevelopment Project that is used by the Agency to pay 20% of debt service on two outstanding obligations
and in the Downtown/Airport Redevelopment Project that is used to meet one outstanding payment obligation. See ""EXISTING
SENIOR OBLIGATIONS''. The Agency has agreed not to issue any further obligations senior to the 2004 Bonds. The Agency may,
however, incur future debt that has a parity claim on Tax Revenues. ""See ""SECURITY FOR THE 2004 BONDS Ì Issuance of
Additional Debt''.

Redemption. The 2004 Bonds are subject to optional redemption and mandatory sinking fund redemption prior to maturity. See
""THE 2004 BONDS Ì Redemption.''

The payment of principal of and interest on the 2004 Bonds when due will be insured by a Ñnancial guaranty insurance policy to be
issued concurrently with the delivery of the 2004 Bonds by Financial Guaranty Insurance Company, doing business in California as
FGIC Insurance Company, simultaneously with the delivery of the Bonds.

NEITHER THE 2004 BONDS NOR THE AGENCY'S OBLIGATIONS UNDER THE INDENTURE ARE A DEBT OF
THE CITY, THE STATE OF CALIFORNIA OR ANY POLITICAL SUBDIVISION THEREOF (OTHER THAN THE
AGENCY) AND NEITHER THE CITY, THE STATE NOR ANY POLITICAL SUBDIVISION THEREOF (OTHER THAN
THE AGENCY) IS LIABLE FOR THE 2004 BONDS. THE 2004 BONDS DO NOT CONSTITUTE AN INDEBTEDNESS
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY DEBT LIMITATION OR RESTRICTION.
NEITHER THE MEMBERS OF THE CITY, THE AUTHORITY, THE AGENCY NOR ANY PERSONS EXECUTING THE
2004 BONDS ARE LIABLE PERSONALLY ON THE 2004 BONDS BY REASON OF THEIR ISSUANCE. THE AGENCY
HAS NO TAXING POWER.

MATURITY SCHEDULE
(see inside cover)

This cover page contains certain information for quick reference only. It is not a summary of the issue. Potential investors must
read the entire OÇcial Statement to obtain information essential to the making of an informed investment decision. Investment in the
2004 Bonds involves risks which may not be appropriate for some investors. See ""BOND OWNERS' RISKS'' for a discussion of special
risk factors that should be considered in evaluating the investment quality of the Bonds.

The 2004 Bonds are oÅered when, as and if issued and accepted by the Underwriter, subject to approval as to their legality by Best
Best & Krieger LLP, Riverside, California, Bond Counsel, and subject to certain other conditions. Jones Hall, A Professional Law
Corporation, San Francisco, California, is acting as counsel to the Underwriter. Certain legal matters will be passed on for the Agency,
the City and the Authority by the City Attorney. It is anticipated that the 2004 Bonds, in book-entry form, will be available for delivery
on or about November 30, 2004.

The date of this OÇcial Statement is November 17, 2004



MATURITY SCHEDULE

(Base CUSIP:‰ 769045)
$17,025,000 Serial Bonds

Maturity Date Principal Interest Maturity Date Principal Interest
(August 1) Amount Rate Yield CUSIP‰ (August 1) Amount Rate Yield CUSIP‰

2005 $505,000 3.000% 1.870% PZ2 2016 $825,000 3.875% 4.000% QL2
2006 565,000 4.000 2.100 QA6 2017 860,000 4.000 4.120 QM0
2007 585,000 4.000 2.240 QB4 2018 890,000 4.125 4.220 QN8
2008 610,000 4.000 2.430 QC2 2019 925,000 4.200 4.320 QP3
2009 635,000 4.000 2.730 QD0 2020 1,165,000 4.500 4.420 QQ1
2010 660,000 4.000 3.030 QE8 2021 1,215,000 4.500 4.530 QR9
2011 685,000 4.000 3.220 QF5 2022 1,085,000 4.500 4.600 QS7
2012 715,000 4.000 3.400 QG3 2023 1,135,000 4.500 4.700 QT5
2013 740,000 3.500 3.570 QH1 2024 820,000 4.625 4.750 QU2
2014 770,000 3.500 3.670 QJ7 2025 840,000 4.625 4.800 QV0
2015 795,000 3.750 3.820 QK4

$2,425,000 5.000% Term Bond due August 1, 2028, Yield: 4.820% CUSIP:‰ QW8

$4,665,000 4.850% Term Bond due August 1, 2034, Yield: 4.850% CUSIP:‰ QX6

‰ Copyright 2004, American Bankers Association. CUSIP data herein are provided by Standard & Poor's
CUSIP Service Bureau, a division of The McGraw-Hill Companies, Inc., and are provided for convenience
of reference only. Neither the Agency nor the Underwriter assumes any responsibility for the accuracy of
these CUSIP data.
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